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THIS WEEK IN THE MARKETS... 


@ Copper strikes firm markets. Sales outside U.S. high. U.S. 30c copper drops. 
@ Some U.S. copper sales at 34.7c. Merchants about 36c. Aluminum sales uncertain. 
@ Tin eases in the U.S. Lead and zinc sales not good. Lead outlook in Europe poor. 


COPPER—domestic average 32.895c per lb delivered 
Pricings of copper in the U.S. market dropped sharply 
this week. In part this followed from a decreasing 
amount available to a struck firm that had been shipping 
largely from warehouses. Pricings of copper outside the 
U.S. jumped to the highest mark in years. This is largely 
a special situation brought on in part by “early” pricing 
owing to a strike situation. 

The U.S. weighted average jumped 1.365c this week. 
This resulted partly from a decrease in the amount and 
proportion of low priced copper priced this week. But 
the main cause was the sale of copper at 34.7c delivered 
(34.3c f.o.b.). The M&MM weighted average copper 
prices reflect the prices paid by consumers less inland 
freight (see M&MM Jan. 1, 1959, p 3 and Jan. 8 p 1). 
Kennecott’s Braden properties in Chi'e, which produce 
about 190,000 tpy, were struck Oct. 2. Currently com- 
pany and unions are not negotiating. Some analysts feel 
copper is so important to Chile, especially as a source 
of foreign exchange, that the government cannot permit 
the strike to continue for long. 

Belgian Congo dock and transport workers struck late 
last week. Though the strike is holding up shipments 
from the Congo’s West Coast ports, copper can be 
shipped through adjoining Rhodesia and to Beira and 
possibly other open ports. But such shipments can great- 
ly delay delivery of copper and other metals and ores. 
At times R.R. schedules are crowded; certainly it will 
be much more costly than shipping through the Congo 
ports. 

There appears little prospect of settlement of U.S. copper 
strikes. Only Kennecott is negotiating (both M-M and 
USW) and the silence from these suggest little progress 
to many observers. 

Most merchants in the U.S. were asking about 36c de- 
livered. Some spot sales had been done at about 3544c 
and some for delivery in November at over 35c. So far as 
we can find, the lowest spot price a consumer could hope 
for Wednesday was 3534c—and he might be unable to 
get this price. 

Fabricators were not pushing after this copper. Many 
have good stocks of fabricated products. Many feel the 
developing steel shortage would hold up activity by 
their customers and these would ask postponement of 
shipment of copper and brass products. One large auto 
maker is reported to have told some of his suppliers to 
hold up deliveries because of the steel shortage. 
Government “settlement” of the U.S. dock strike may 
not mean an immediate influx of copper but it will re- 
duce the pinch that would have developed for several 
U.S. refineries. 


LEAD-—13c a lb New York 
Lead sales this week were 1,925 short tons. September 


sales were probably the lowest on record and some an- 
alysts feel October may also be very low. 

Some observers point out that the outlook in Europe is 
not good for improving lead prices. They say there is a 
surplus in West Germany and Belgium and that lead is 
available at discounts of about £3 in Spain. Part of the 
effect of this is shipment of lead to the U.S. where it is 
held in bond since much of it is above the quota allot- 
ments. 


TIN—103.125c a lb, N. Y. 


The dock strike was abruptly halted late Tuesday when 
the President invoked the Taft-Hartley Act. Workers 
are expected back on the job by Monday. Meanwhile, 
interest in nearby tin, which had been selling at a pre- 
mium, has died. Consumers are looking for about a Ic 
drop in spot prices. Some observers are forecasting an 
end to the steel strike by next week. 


ZINC—Prime Western 12c per |b East St. Louis 


Zinc sales were low this week. Owing largely to the 
exceptionally heavy sales two weeks ago and the steel 
strike, there is little expectation of normal sales in the 
near future. 

Some European firms indicate consumption has been 
improving considerably there. They attribute the llc 
price partly to this and to some extent to hesitation to 
increase output outside the U.S. Some European and 
U.S. smelters are reported still looking for concentrates 
Apparently the latter would bring the ore in and hold 
the metal in bond. 

London is about 1lc; with the addition of the 1.5c¢ for 
transport and import duty this is about 124c N.Y., about 
the same as charged by U.S. smelters. Imported Special 
High Grade is still sold at discounts 


ALUMINUM-—primary pig 24.7c a lb del., export 22.5c 


Aluminum firms are now in an uncertain stage. Ship- 
ments of fabricated products dropped drastically in Au- 
gust and it is not certain if September picked up;—there 
is some concern over October business. Importers of 
primary aluminum report that some consumers have 
asked postponement of deliveries. Demand for their fab- 
ricated products has dropped—this in part stems from 
the steel shortage but it is uncertain to what extent 
other factors may be responsible 
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Electric Zinc. Always available from 
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Inland Joins Others in 
Labrador Iron Company 

Inland Steel Co. has announced that it 
has joined a group of U.S. and Canadian 
iron mining and steel companies that 
are investigating the development of a 
large body of iron ore in the Wabush 
Lake area of Labrador. Inland will be- 
come a 10% owner of Wabush Iron Co. 
Ltd., which has a long-term lease on a 
5-square mile tract under a concession 
granted by the Province of Newfound- 
land for the development of mineral and 
timber resources. 

The ore property lies near the western 
border of Labrador, 200 miles north of 
Seven Islands. Government estimates 
have placed the potential of the ore body 
at 1-billion tons of low grade ore which 
will be concentrated to a material of 
high iron content. 

Plans call for an ultimate capacity of 
10-million tons a year for Wabush. De- 
velopment of the property for that ca- 
pacity, including processing plant, town- 
site, railroads and shipping facilities at 
Seven Islands ultimately may require 
a total investment in excess of $200- 
million. 

A pilot plant, now under construction, 
will begin shipment in 1960 in sufficient 
quantities for large-scale tests of the ore 
concentrates in steel plants. A 37-mile 
railroad connection to the Quebec, North 
Shore and Labrador Railway will be 
completed in time for these shipments. 
Construction of permanent facilities is 
expected to begin in 1961 with shipments 
to start by 1965 at an initial annual pro- 
duction level of 4-million to 5-million 
tons. 

Other owners of the Wabash Co. are 
The Youngstown Sheet and Tube Co., 
The Steel Co. of Canada Ltd., Interlake 
Iron Corp. and Pickands Mather & Co. 
Wabush is managed by Pickands Math- 
er, headquartered in Cleveland. 


Inco Banking Heavily on 
Expanded Nickel Markets 

Convinced that consumers are now 
aware of the value of nickel and its po- 
tential uses, The International Nickel 
Co. has invested heavily in expanded 
capacity, research, market development 
and sales. 

K. H. J. Clarke, manager of Canadian 
sales and market development, speaking 
at the Annual Western Meeting of the 
Canadian Institute of Mining ad Metal- 
lurgy in Winnipeg, said that, “at times 
in the past, Inco was practically alone in 
its work to extend the nickel market. 

He said that Canada’s share of the esti- 
mated 190,000 tons of nickel produced by 
the Free World in 1958 was 74%. Cuba 
prouced 10%, New Caledonia 7% and 
the United States 6%. Before World War 
II Canada supplied 85%. Deliveries to 
the United States range between 60% 
and 70% of total Free World deliveries. 
The United Kingdom gets about 10% 
and Canada 3%. Germany, France, 
Sweden, Italy, Austria and Japan re- 
ceive sizeable quantities, he said 

Clarke estimated Free World produc- 
ing capacity in 1961 would be 325,000 
tons, nearly 100% more than Free World 
defense and civilian consumption in 1958. 
“The rapid development of technology, 
motivated in part by mankind's apparent 
desire for speed combine with leisure, 
can help bring about an enlarged market 
for nickel in things that will satisfy these 
desires, providing the nickel industry 
makes the tremendous market develop- 
ment effort necessary to attain nickel’s 
potential in the face of competitive ma- 
terials,” he said. 

Clarke itemized many new develop- 
ments in the nickel field. He mentioned 
use of nickel alloys in the making of gas 
turbine engines. The alloys must be 
capable of carrying high loads at white 
heat. The jet power plant of the Boeing 
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707 contains about two tons of nickel or 
over five times as much as the ordinary 
piston power plant, he said. 

Clarke said many other applications 
were being found in the automotive in- 
dustries, both for passenger cars and 
heavy automotive equipment. 

He indicated other new or potential 
uses of nickel: 

@ In steam plants where conventional 
fuels are being burned more efficiently 
at highest possible temperatures. 

@ For corrosion problems associated 
with generating power from nuclear 
sources. 

@ In electrical heating. 

@ In the growing number of air-con- 
ditioning units, which will shortly be in 
as widespread use as heating systems in 
homes. 

@ For converting salt water into fresh 

@ The Canadian Pacific Railway's 
vista-dome cars have 8% nickel stain- 
less steel bodies from which prairies dust 
is easily removed. Some 40% of railway 
passenger cars built in the United States 
since 1952 have stainless steel bodies; 
some built in 1932 are still in operation 
and show no deterioration. 

@ For mining, smelting and refining 
through its use in strong, wear-resistant 
alloy steels and irons for drills, mill 
liners etc. 

@ In nickel stainless steel applications 
in architectural and household 
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The left hand scale shows the percentage 
of capacity. “ cap.” (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
figures. ‘Product ship” refers to U.S. Census 
data on shipments of aluminum mill products 
and of aluminum castings products made 
from secondary and imported aluminum are 
included. “Sheet etc. ship” refers to Alumi- 
num Association data on sheet, plate and foil 
“To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig- 
ures for 1953-1956 are estimated; 1957-1959 
are public. Monthly allocation of annual 
amounts is based on information (not specific 
tonnages) then current on changes in 
amounts taken by the Government. Data 
through August except “product ship" through 
July 
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ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Waerld Traders 


SINCE 1825 


C. TENNANT, SONS & CO., 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif 
La Paz, Bolivia; Lima, Peru; Rio de Janeiro 
Sao Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices TENNANTS 


June Nickel Use Off 12% 


Consumption of nickel in June 1959 
was 12% less than in May, but imports 
were 20% more, according to the US. 
Bureau of Mines. 


Consumption of nickel] in the United 
States by 200 companies, which account- 
ed for 94.5% of the new nickel in all 
forms used in 1958, was 20,943,000 lb in 
June, which indicated that total con- 
sumption was 22,162,000 lb, compared 
with 25,281,000 lb in May. 
General imports of nickel into the 
United States in June comprised 
16,090,772 lb of metal, 2,338,109 lb of 
oxide powder and oxide sinter, 1,363,928 
lb of matte, and 5,636 lb of scrap from 
Canada; 6,330,014 lb of oxide powder and 
oxide sinter from Cuba; 1,124,318 lb of 
metal from Norway; 223,152 lb of metal 
and 15,073 lb of scrap from United King- 
dom; and 39,337 lb of scrap from Belgium 
and Luxembourg. The nickel content of 
the new metal, oxide powder, oxide sin- 
ter, and matte imported into the United 
States is estimated at 25,671,000 lb in 
June compared with 21,327,000 lb in May. 
Nickel (exclusive of scrap) consumed 
and in stock in the United States in June 
1959 by forms, in pounds of nickel: 
Stocks Stocks 
consumers Con- consumers’ In 

plants sump- plants transit 
May 31 tion June 30 June 30 

Metal 17,809,000 15,522,000 19,555,000 213,000 

Oxide 

powder 

oxide 

sinter 3,466,000 3,628,000 4,174,000 50,000 

Matte 1,275,000 1,672,000 519,000 

Salts 292,000 121,000 293,000 
22,842,000 20,943,000 24,541,000 263,000 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1959 were the following short 
tons at about 4 pm October 6, according 
to data from the U.S. Customs Bureau. 


Lead Ore 

Country entered quota 
Australia 1,578 5,040 
Canada 4,100 6,720 
Peru 1,229 18,440 
Bolivia 1,124 2,520 
U. of S. Africa 3,422 7,440 
Other 367 3,280 


Lead Metal 

Country entered quota 
Australia , _— 200 11,840 
Canada . 184 7,960 
Peru 0 6,440 
Mexico 3,246 18,440 
Yugoslavia 7,880 
SE 4bbacereceee 3,040 


Zinc Ore 








Country 
Canada 
Mexico 
Peru 
Other 


Country 
Canada 
Mexico 
Peru 
Bel.-Lux 

Congo 


entered 
18,293 
2,742 
1,165 
filled 


Zinc Meta! 
entered 
1,493 
117 
1,880 
0 
0 
filled 
filled 


quota 
33,240 
35,240 
17,560 

8,920 


quota 
18,920 
3,160 
1,880 
3,760 
2,720 
1,800 
3,040 


Miscellaneous Metals 
Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: Ib (b) eff. 8-4-58, ingot: 
99.50% ......26.8¢ 99.80%......27.8¢ 
27.3¢ 99.85%......28.8¢ 
ANTIMONY: dom, Ib., Oct. 1-7 
boxed N.Y. (c) 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9942%, duty pd..2449c 
or, 2 


99% 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: Ib, ton lots 
CADMIUM: Ib (b) Oct. 1-7 
Ton lots, Eff. Oct. 1, 1959 .. 
Less than ton lots 
See p. 12 
CALCIUM: ib, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% ' (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots ..... Servers «| 
100 Ib éseeeneeces er 
less than 100 Ib .... $1.82 
fines suze $1.75 
COLUMBIUM: 
roundels - : $36 
rough ingots ’ ‘ $50 
GALLIUM: gr, 1000-gr lots ... 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz vnwedseues ogee 
IRIDIUM: tr oz 
LITHIUM: 1b 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% . . .3544c-36.65c 
notched ingot - 36c-37.45¢ 
MANGANESE: (b) 954%, carloads, 
bulk 


344-35c (a) 
35c (b) &37c (a) 


elec (a) frt. allowed E. of Miss., 99.9%. .: 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers ee 
powder (b) US 
sinter (nickel content) point of entry. 
Sie SOROTED cccesese gkessseue 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff 
PLATINUM: tr oz 
average ... co icaeabieee 
QUICKSILVER: flask, N. Y 224-27 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm grade $7 
high purity . 
SILICON: 1b (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed .. 
lump 
Hyper-pure: 


. -20.85c 


solar cell (4-1-57) 
SODIUM: bb, carloads 
TANTALUM: perib, (a) (e) ,.powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: Ib $2.50 
THALLIUM: lb 
TITANIUM: lb (a) A-1 99.3% 
max. 3% Fe .. 
max. .5%, 
TUNGSTEN: ib 98.8% 
1000-Ib lots . 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 


platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 |b, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORS: stu of Sb 
DE Gcittotuvegdes sheniusacane $2.25-$2.40 
60% .. hapeues $2.50-$2.60 
65° lump jena occeee chakO-G3.20 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. ..........$46-$48 
Imported (a), (t) 
Spot (a) $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cry Oz, 3 to 1 ratio.........(n) $35-$36 
48% Cre Se 2.8 to 1 ratio.......(m) $32-$33 
48% Cr»Oz3, no ratio ...(n) $26-$28 
South a. (Transvaal): 
48% CrsOz, no ratio (n) $26-$28 
44% CryOz3, no ratio (n) $18-$19 
Turkish (basis 48% 3 to 1): 
48% Cr Ox, 3 to 1 ratio, lump and 
concentrates ..... .. «++ (M) $38-$39.50 
46% CrsO3, 3 tol ratio, — and 
concentrates .... : . (mn) $36-$37.50 
Pakistan (Baluchistan) : 
48% Cry,Oz, 3 to 1 ratio ‘ - ..(n) 


COBALT ORE: |b Co, free market 


COLUMBITE ORE: |b pentox- 
ide, 65% Cb»O; and TazO; 
Ratio 10:1 _ $1.10-$1.20 
Ratio 819:1 ....... $.95-$1.05 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5152% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe .. 
Old Range .. 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59 
Smaller sellers . 


MANGANESE ORE: a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ...... (m)87c¢-90c 
S. Af. Fe 9, P.05, Al+Si13 ......(n)87c-90c 


Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2. - ..(n)9le 
MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS2 (b): (eff. 1.1.58) 
Climax, cost of container extra... ...$1.25 
Molybdic trioxide MoOs;, bags (b)....$1.46 
| ae $1.47 


TITANIUM ORE: [imenite, gross 

tons TiOz, 5919% f.o.b. cars, At- 
lantic ports $23-$26 
54% f.o.b. cars . .$21-$21.50 

Rutile, 94% st, for del. within 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, (i), nearby arrival 
Wolfram $17 
Scheelite $17 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) ‘ $22-$25 

London, Itu, WO: good ore 
Wolfram (n) 130s 


VANADIUM ORE: Ib V20; cont 
(c) 
Domestic .. 


ZIRCON ORE: 
Atlantic: 
65% ZrO 
Domestic 66%, st 
Jacksonville no quote 
GG GE. ucndacccecesnscesscenecet $47.25 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 
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Rolled Metals, Etc. COBALT OXIDE: Ib, 350-lb containers, 


7349%, eff. 2-1-59 
. East of Mississippi $1.33 
BRASS: Cents Ib (base prices) West of Mississipp| "$1.36 
30c base: Sheet Wire Rods 70-71% ... weer FO 
Yellow Brass 47.24 47.78 47.18 
Best quality brass .. 48.67 49.21 48.61 ARSENIOUS OXIDE: (arsenic trioxide) 
Red brass 80% 50.57 = 49.97 Ib, refined, white, 99%, barrels 
Red brass 85% : 51.56 50.96 Carloads, N.Y. docks .. _— . .4-5e 
Com'l bronze 90% .. . 53.09 52.49 F.o.b. Laredo 44gc 
Gilding metal : 55.51 53.49 Bulk Laredo 3\c 
Eff. 7-14-59 Crude, N.Y. barrels 
3ltoc base Wire Rods Tacoma 
Yellow Brass Ms 32 48.86 48.26 Bulk, Laredo 
Best quality brass .. 2 50.36 49.76 Tacoma 
Red brass 80% ...... 51.82 51.22 
Red brass 85% 2.3 52.87 52.27 ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
Com'l bronze 90% . 2 54.46 53.86 f.o.b., eff. 12-6-58 
Gilding metal 55.52 54.92 Carloads 
Eff. 8-11-59 Less 


GERMANIUM DIOXIDE: em 

COPPER: Ib, f.0.b. mill, eff. 7-1-59 ° 
Se GUNP ED ovcdoccseoses 53.13-54.63c 
Rolls, 20” & under , . .52.66-54.16c 
Wire, bare, carloads ... . .36.85c 


LEAD SHEETS: jp, full rolled... ...18%%c International 


MONEL: , base prices 


Standard sheet — 4 
Cold-rolled strip _ . .99e inera all eta 
Rods, hot-rolled , 3 
. 
NICKEL: 1b, base prices Co oration 
Sheet, cold-rolled - ; d 


Rods, hot-rolled 








1) BROADWAY, NEW YORK 4, N., Y. 


NICKEL SILVER: i» 
Sheets, 10% .. er 62.85c-63.88c 
18% «esses -67.50c-68.51c 


Wire, Rods, 10% .. . «++ -65.18¢-66.21¢ COPPER, ZINC 


PHOSPHOR BRONZE: wb - 
Sheet, 5% Sn 73.92c-75.34c BUYERS 


Wire, rods, 5% .... , 74.42c-75.84c 
10% a‘ ‘ 81.38¢-82.73¢ ORES, CONCENTRATES 
SCRAP, RESIDUES 
ZINC: Ib, base prices, carloads, f.o.b. mill FOR PHELPS DODGE PLANTS 
ell rT in Lourel Hill, L. 1, N.Y 
Plates ... ae 20c Douglas, Arizono — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
ZINC DIE CASTING ALLOY: bb, ingot (Subsidiary) 


carloads, del Bartlesville, Okichomo 
No. 3 ° see 15 '4 
No. 5 : n 15'oc - 


SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 
Metallic Compounds ence ae Beseneuces 


COPPER SULPHATE: }p, carloads, f.0.b., MERCURY 
crystals or diamond, eff. 7-14-59 
Per 100 Ib 
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Copper Prices 1954-1959 


£ 








432 
416 
400 
384 
368 
352 
| 336 
320 
304 
288 
272 
wT 256 
S-- 4 240 
WX | 224 
* | 208 
192 
176 


E&MJ 
Foreign 


Zee 








1954 1955 1956 


1957 1958 1959 


Monthly averages. E&MJ weighted averages are computed from actual reports of sales 


to E&MJ 


normally 140,000 to 175,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $280 per £. £320 is 40c a lb, etc. Data through September 1959. 





Kaiser Starts Strip Mill 


Kaiser Aluminum & Chemical Corp. 
recently began operation of a new 2-Hi 
bright strip mill at Ravenswood, West 
Virginia. 

The new 2-Hi bright strip mill, which 
marks Kaiser’s entry into the standard 
bright sheet coil market, is an addition 
to the Ravenswood Works’ rolling mill 
facilities. It will produce highly polished 


aluminum coil in widths up to 36 inches 
in gauges one-sixteenth of an inch or 
less. Aluminum of this type, owing to 
its physical properties and eye-appeal- 
ing characteristics, is used in the decor- 
ative trim field. 

The brilliant high-gloss is achieved by 
the mill’s construction and the manner 
in which it works the metal. The mill can 
effect a .0005-in reduction on .010 to .006 


Copper Imports Lower 


U.S. copper imports in August fell 
about 6,000 tons, according to American 
Bureau of Metal Statistics data. 


Exports, all refined metal, jumped 
about 5,000 tons to 16,605. 


June 
1959 


12,112 


July 
1959 


Ore: 5,331 


Canada ‘ 1,908 
Mexico . i aaa ahi 188 
Cuba . ~ 
Argentina . - 15 
ED: consaeseectad 268 
Chile 1,575 
Peru . eae 579 
CSTD cece. 

Philippines 

Union So. Africa .... 

Austrailia 

Others ... 


Aug 
1959 


Blister 


Mexico 

Chile 

Peru ; ~ 
Rhodesia & Nyasaland 5,25: 
Union So. Africa .... 1,667 
Turkey - 
Others 


Refined 
Canada ‘ sees ld 4,112 
Mexico ... ee é 330 
Chile . aera J 939 
Peru 1,998 
Belgium ‘ 1,250 
Germany (W) .. 
Sweden : . 
United Kingdom . 
Belgian Congo 1,200 
Rhodesia & Nyasaland 1, 913 


light gauge stock. 


Union So. Africa 


Total imports . 43,933 





producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 


Copper 


Fluospar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 

Zine 

Zine Dust 


Zinc Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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Metals use by US. industry in Sep- 
tember, according to the E&MJ index, 
adjusted for seasonal variation, is esti- 
mated at 183 of the 1947-49 average, four 


points below the preliminary figure for 
August and seven points below the July 
final of 190. 

The E&MJ estimate of industrial pro- 


duction for September is 147, two points 
below the preliminary August mark and 
six points below the final July level of 
153. 





Zinc Imports Fall in August 


Zinc imports dropped more than 20,000 
tons in August, according to American 
Bureau of Metal Statistics figures. Ex- 
ports were 214 tons of refined metal. 


June July Aug 
1959 1959 1959 
Ore 45.768 47,432 34 4,644 
Canada 11,003 17,256 11,497 
Mexico 17,294 21,044 18,149 
Cuba 50 
Guatemala 8 
Honduras 362 182 
Bolivia 674 - 
Colombia 10 
Peru 105 7,193 4,520 
Union So. Africa 5 377 
Australia 5,202 687 22 
Philippines b 1 
Others 200 
Refined: pigs, etc A 17,139 9,116 116 
Canada 9, 9.756 5,980 
Mexico 2 1,179 
Peru ° 49% 1,894 533 
Belgium nou fe 190 45 
Italy 441 110 
Yugoslavia . : 2 253 248 
Belgian Congo ¥ 185 1,640 
Rhodesia & Nyasaland 56 560 
Australia 3,241 
Total imports 64,571 43,760 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.ilf. 
U.S. ports, (b) f.0.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 


depending on grade, (f) f.o.b. vessel, 


US. port, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No. 1 . .$1400—$1810 
Crude No. 2 -seee-$750—$1155 
Spinning fibers: 3-F . $590—$600 
$500—$505 
. .§425—$430 
$400—$405 
$370—$375 
$180—$220 


Shingle » stock: : 
. .$120—$145 


Paper stock 
Waste .. 
Shorts 


Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 
Crude No. 1. 


AA 
BD ac 
AC 
AK 


F.o.b. Morrisville, Vt., st 
Spinning fiber 
Shingle fiber . 

Paper fiber .. ' 
Waste, stucco or plaster 
Refuse or shorts .... 


, U.S. funds 


$181—$200 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st .... - 
beneficiated, per st. in bulk.... $21 
in bags - $23.50—$25 
Missouri: st, water ground 
and floated, bleached, (d), (c)...$45-$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe. 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st. : $18 
Some restricted sales. . $11.50 
Ground, oil well grade . $26.75 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It.....$11 
ground, in bags, st.. : . $16.50 


$16—$18 
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BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. AlyOs 
per it, f.o.b. port Br. Guiana 
Refractory grade (corrected) 

Approx. 58% AlsO; and 8% 
silica f.o.b. vessels Brit. Guiana 
per it, (e) 


BORAX: bulk, (d), st (b), 
technical, 99149‘ 
Dehydrated, min. 99'4 
Sodium Borate concentrates, 
46% BOs 


CORUNDUM: st, crude, c.if 
U.S. ports, (n) $100-$120 
FELDSPAR: st 
200 mesh . 
325 mesh 
20 mesh semi- gran ular 
40 mesh glass 


, N.Car. bulk 
.$20.50-$21 
$: 20.50-$23.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF, 
content, st, (b) Ill. and Ky 

7219% $37—$41 
70 $36 —$40 
60% . $33—$36 
Acid grade concentrates dry basis 
eff. 7-1-59, st, bulk, (d) 
F.o.b. Ill.-Ky.-Col.; spot $49 
contracts $45 
In bags, extra $3 
Ceramic grade 
95% CaF, $45 $48 
93 to 94% CaF», calcite and 
silica variable, Fe,O, 0.14 
st in bulk, f.o.b. IL. & Ky $43-$45 
In 100-lb paper bags, extra $3 
European fluorspar c.if. US 
ports, duty paid, st 
Metallurgical, 724% eff. CaF,» 
spot 33-$34 
contracts 32-$34 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) $50 


(Continued on page 11) 


= 
‘ 











Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (nm) nominal 


Phelps Dodge Corporation silane sce 


tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr). ....28.75¢ 
Ce) oe. .. .28.75¢ 


Low carbon (0.10% C, 67-72% Cr) 

eff. Oct. 1, 1957 : . . .38.50¢ 
Special (0.01% C, 63-66% Cr) eff 

i i ieeenedcecouse tdvenwesus 
Charge chrome 1 
Refined chrome 1 ........ ietbietdeddan 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 


Phelps Do ige Refinin g Co rp. *eeneso noi oilagallmaeaiamay 


(a). (ec), (d) (74-76% Mn) 


300 PARK AVENUE, Standard, eff. Sept. 19, 1957 ..........12.25¢ 


Medium Carbon- Ib contained Mn; 
(a), (ce), f.o.b. U.S. — (80-85% 


NEW YORK 22, N. Y. Oe Sgredtttomtape EP 25.50¢ 


Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C)....35.10¢ 


FERROMOLYBDEN UM: ib Mo; 


lots 5000 Ib or more, (d) (58-64% 
P ’ D Mo) powdered, packed .. 
ELECTROLYTIC COPPER Other sizes, packed 


Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
p D M FIRE REFINED COPPER (d) (equivalent to Tenn.) 


(23-26% P) 
plus $4 per 1% above or below 
24° 


FERROSILIC JN: ib contained 


L N S ELECTROLYTIC COPPER Si; (a), (e), (d) (50% Si) ..........14 60¢ 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. "" US. — (40% Ti, 


TRIANGLE BRAND max 0.10% C) 
(25% Ti, max 0.10% C) 
Medium Carbon — net ton; 


COPPER SULPHATE ‘ NICKEL SULPHATE lump, packed; f.o.b. dest. ?} 
High ain hon 


SMELTERS: Morenci Ariz carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 
: ’ ° 

. ° FERROTUNGSTEN: Ib contain- 

Ajo, Ariz. ed W; lots of 5,000 lb or more, 

lump (14 in.), packed; f.o.b. dest 


Douglas, Ariz. cont. U.S.—(70-80% W) (mn) 
Laurel Hill, N.Y FERROVANADIUM: Ib V; (a), 
7™N.T. 


var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth ....... 


REFINERIES: EI Paso, Texas crucible 


high speed 


Laurel Hill, N.Y. SILICOMANGANESE: 1b; (a). 
(c), (d) 

(1.5% C max 18-20%) Si 

(2% C max 15-1714% Si) 


PRECIOUS METALS a € max IEE 8h 


SPIEGELEISEN: per gross ton; 


SELENIUM ° TELLURIUM a eae a $100.50 


3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 


COPPER PASTE (80% CU) poorer of Jan 7.185 


BUYERS OF BULLION, ORES, Indian Aluminum Capacity Grows 


An aluminum smelter with 11,200 tons 
: ity has be laced i ducti 

CONCENTRATES, MATTES, st Hirikud, India by the Indian Alumi- 

num Co. The new tonnage raises the 


BLISTER, COPPER, SCRAP country’s capacity to about 19,800 tons. 


Hirikud is considering an additional 


METALS and RESIDUES Corp. of India is planning a 5,600-ton 





expansion based on development of 
bauxite deposits in Madras. 














October 8, 1959 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Oct. Refinery Refinery cif. 





Daily Prices of Metals 


——LEAD—— —ZINC (b) 
New York St. Louis 
(a) 


Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
U.S.dest. Export 





32.325 27.700 28.645 
32.500 27.825 28.770 
32.450 28.050 28.995 
52.650 28.075 29.020 
32.550 28.125 29.070 


13.000 
13.000 
13.000 
13.060 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 


12.500 
12.500 
12.500 
12.500 
12.500 


12.000 
12.000 
12.000 
12.000 
12.000 


102.875 
103.250 
103.375 
103.250 
103.125 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 





Averages 32.495 27.955 28.900 
Calendar Wk. Avgs. 
Sept.-Oct. 31.655 
28-2 


7.705 28.650 


13.000 12.800 12.500 


13.000 12.800 12.500 


12.000 


12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
Payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quutations are based cn 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic 
On a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957 
the average differential between delivered and f.0.b 
prices is .aken as 0.400c per Ip 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 


th 


in e trade are quoted 


Jan. 2, 1957, we deduct 0.i125c¢ 
to arrive at the f.o.b. refinery 


transactions, eff 
for lighterage, etc., 
quotation 
R, Europe. c.i.f., is the expo-t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 
COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and 
depending on weight and dimensions; billets 1 
and up. devencving on dimensions and quality 
punt on cathodes 0.125c to 0.15c 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Z'nc premiums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 


up 
Dis 


per pound 


24.700 22.500 103.175 


24.700 22.500 102.775 


Louis exceeds one-half cent a pound 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1 ‘ec 
per Ib, eff. Sept. 2, 1959 

LEAD quotations are tor the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands 4 premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pls 
99.5% in cents per pouad. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment ana receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 


per pound: Selected 0.10c; Grass Special 0.25c¢; 

Intermediate 0.5c. High Grade zinc sold on con 
tract delivered to the consumers plants com- 
mands a premium of lc per ib, eff. Sept. 2, 1959 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E@MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical] averages of the daily quotations 


pig price are included in determining the price. The 
premium on standard ingots is 2.1c per ib 


on sales in the foreign market reduced to the f.o.b 


refinery equivalent Atlantic seaboard On tf.a.s 





Aluminum Alloys 
Secondary 
Oct. 1-7 
Tons Price/!b 
99 24.78¢ 
25 24.89¢ 
ll 25.61c 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, ints and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re 
fining. It is determined on the basis of offers of 
bar silver 999 fine as made to Handy & 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on —_ 1, 1946 under 
an ; or to the Silver Purchase Act of July 
5. 

London silver +. er are in pence per troy 
ounce, basis 

London gold eaminne are per troy ounce 
basis 1000 fine 

Sterling. in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York. for customs purposes 


Silver 
London 
79.125d. 
79.125d. 
79.125d. 
79.375d. 
79.500d. 


Avgs. 


Sterling London 
Exchange Gold (a) 
280.5025 250s. 644d. 
280.4860 250s. 5d. 
280.4000 250s. 5d. 
280.2600 250s. 634d. 
280.4120 250s. 744d. 


280.412 - 


N.Y. 


91.375 
91.375 
91.375 
91.375 
91.375 
Av. 91.375 
Calendar Wk. 
Sept.-Oct. 
28-2 91.375 





No. 13 
No. 43 
No. 360 
No. 380 
% Zn 
2% Zn 
3% Zn 


23.76c 
23.50c 
810 23.01c 
The secondary aiuminum alloy 
prices are weighted aversge 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


1,252 
600 





(a) Open 


280.387 Market 





London Metal Exchange 


LEAD ZINC 
Current 
Month 
Bid Asked 








——_—_COPPER———_- —TIN—— 
Current 
Month 


Bid Asked 


Cash 
Asked 


3 Mo 
Asked 


3 Mo. 
Asked 


3 Mo 


, ° ash 
Bid Bid Bid Asked Bid Asked 





228 
234% 
235% 


70 
70'4 
70% 


228% 
235 
235% 


70% 


> 
70% 


70% 


229% 
234 
235 


229% 
234% 
235% 


1% 86% 

le 86% 
71% 87 

233% 234 233% 233% 70 70% 71% 86! 87 85 

233% 234 233% 233% 70 70% 71% 71% 87 87% 85% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper oasis electrolytic and fire 
zinc 98% and tin min. 99.75%. Correction: Sept. 21 Copper 3-mon. asked was £225',; 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d)12.9 
(d) 365 

(d) 130,821 (a) 119,137 
12,878 12,779 
$56,638 63,330 


86'2 
K? 
874 


85 
85% 
BS‘ 


794% 
705 


795 


794 794 
794% 794 
794% 794 
793% 794% 
794 794% 
refined wire 
September average was £ 230.432 


4 
| 
* 


1 
1 
1! 
1 


794 


794% 





Month 
Ago 


Year 
Ago 


Preceding 
Week 


Net Change 
Year Ago 





(a)128 


(a) 362 


12.0 
327 
33,275 
14,109 
61,759 
149 


58.6 
1,568 


715 
1,933 
53,567 
12,342 
64,660 
138 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) .. 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .. 147 Sept 
E&MJ Index of Nonferrous Metal Prices (e) (b) 122.5 Sept. 119.0 107.4 

All Commodities, Bureau of Labor Statistics (e) ...... (d) 119.5 Sept. 119.1 118.9 

(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period (100) is 1947-49 


+ 536 
$8,022 
+9 
+15 
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Asarco Lists High Purity Element Prices Aluminum Magnesium 





Owing to the growing interest in high-purity elements, Mamm™ is publishing an 
American Smelting & Refining Co. price list for high purity metals. Prices, effective 
June 1, 1959, are f.o.b. South Plainfield, New Jersey. 

Price 
Element Purity Grade Form (Minimum package) 
Antimony 99.99 +° A-58 Metallic crystals $6.50/25 gm 














Arsenic 99.9994. % A-58 Fragmented pieces $50.00/100 gm ampule 9 
Semi-conductor quality) in glass ampules $35.00/50 gm ampule wo we we ad ue oad 
in vacuo $20.00/25 gm ampule The charts show net shipments of aluminum 
and magnesium mill products in thousands of 
Arsenic short tons per month. They are taken from 
Trioxide 99.99 + Crystalline powder $8.00/25 gm U.S. Department of Commerce Facts for 
Industry. Scale: aluminum, 0-200; magne- 
Bismuth 99.999 +-" Cast cake or shot $5.00/Ib* sium. 0-1.5, 1957-59. Latest data for July 





Cadmium 99.99 + « 4,” diameter cast rods $3.50/Ib 


Copper 99.999.-« 5 4,” or 44” diameter $20.00 /Ib 
Spectrographically pure) continuously cast rod 
Indium 99.999 +-* 1,” diameter extruded 
(Semi-conductor quality) rods, or cast bars 1-9 tr. oz + : Copper Sulphate Output Off 
10-49 tr. oz 25 
50-99 tr. oz 3.75/tr U.S. output of copper sulphate dropped 
-999 tr 
roe tr. oz for the third successive month in July 
, y over . ‘ ro 
to 3,428 tons, according to the US 
Lead 99.9994 %4” triangular $10.00/Ib Bureau of Mines 
extruded bars 


Selen n 99.999 + < 5 Pellets $20.00 


+¢ fac Ite \é $15.00 
Silver A-! Vacuum melted bars 1 Herbert Mooyer Dies 
Sulphur 99 999 + < -58 Fragmented pieces $50.00 
Herbert Mooyer, 48, an official of Me- 
tallgesellschaft A.G., Frankfurt, Ger- 
many since 1950, died there on Septem- 
ber 29. 


Tellurium 99.999 +-< 5 Fragmented pieces $30.00 
(Semi-conductor quality) 
Thallium 99.999 +-< A-58 4,” diameter rods $3.00/25 gm 


in glass, in vacuo ; 
He was a member of the board of 


Norddeutsche Affinierie in Hamburg; 
*Conversion Factors 453.6 gm 1 av. Ib 14.58 tr. oz Vereinigte Deutsche Metallwerke, A.G., 
31.1 gm 1 tr. Ib 373.2 gm Frankfurt, and Ore & Chemical Corp., 
28.35 gm 12 tr. ozs 1 tr. Ib New York City. He served with Ger- 
man delegations to the Organization for 
European Economic Cooperation and the 
International Chamber of Commerce. 


Zire 99.999 +-< A-59 Splatters $25.00 /lb 





AssociareD 
METALS & MINERALS CORP LEGAL NOTICE 


75 WEST STREET, NEW YORK 6 STATEMENT REQUIRED BY T 
24, 1912, AS AMENDED BY THE AC 
WH 3.5040 MARCH 193. AND JULY 2, 1946 (7 








HE ACT OF AUGUST 


United States Code Section 
SHOWING THE OWNERSHIP 
MANAGEMENT AND 
CIRCULATION 
J. Metal & Mineral 

rk 


buyers of ORES and Riga Sema 


ee Iders di l , no of sto are Donald ¢ 
v illard " alier, Trustees under In 
denture of Trust n » James r lated 1/14/2 
as 0 e ald McGraw & Ha d W. McGraw 
Trustees 1 er 3 Indenture of Trust m/b James H 
cGra datec 7 as amended; Donald C. McGraw 
indi tal (a t Vv t 42m t New York 3¢ 
N fildred cGra adiso ‘ Je 
sellers of 


VIRGIN METALS (fesse 


nclude mn cases v 
holder appears upon t 
stee or in any other f 
person or c¢ 


ri 
upon the books of the company u 
and securities in a capacity other than that « 
fide owner 
5. The average number of copies o 
publication sold or distributed r 
otherwise, to paid subscribers during 
preceding the date shown above was 3,0 
McGRAW-HILL PUBLISHING COMPANY 
” ” By John J. COOKE, Secretary 
. Sworn to and subscribed before me this 10th day 
CABLE: “ZINCUM amare to ond 
[SEAL] JANET A. HARTWICK 
(My Commission expires March 30, 1961 
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Non-Metallics 
(Continued from page 7) 


Large discount for high moisture. 
Mexican fluorspar, f.o.b 
border, met., 7242% effective CaF», 
all rail, duty paid, st $26 .50-$27.50 
Brownsville, Tex., barge. . . .$28.50-$29.50 


GRAPHITE: per ib, (d), (b), 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing ....20c—27c 
98% C, special for brushes, etc. ....25c—30c 
Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 
special mesh 
special grade 99% C 
Amorphous, natural, for foundry 
facings etc., up to 85% C 
Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, (d).... 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
in bags 
Crude, bulk, (d), st 
Calcined, pebble 
ground 


MICA: North Carolina district, clear sheet 
mica, per Ib 


70 — $1.10 


Punch mica, (e) 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
st, (e) 
Dry ground 
Scrap (e) Gti ead 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq 
Grade 6 (1 to 14%). 
Grade 5 (3 to 6) 
Grade 4 (6 to 10). 
Grade 3 (10 to 14) 


. -$140 — $155 
..+- $30 — $55 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium 
Massive 
Sand, 55% 

66% .. , heoaee ‘ 
68% .... icueaeess¢evdtonveck eee 


grade . 


OCHER: st, (c) Georgia, in 
100-lb paper bags.... 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


26.50 — $32 


PHOSPHATE: per It, (c): Florida pebble: 
77 to 76%....98.21....... . (£)$10.00 
75 to 74 sce ees scecscevesestae ae 
gg Oe (f) 8.00 
70 to 68%.... 5.56 ..-(f) 7.50 
68 to 66%.... 5.16.. .(f) 6.85 


POTASH: stu (c) (d) muriate, dom. bulk, 
basis 60% KO 
————1959— 
Jan.-May June 
344oc 30c 
Granular: add 4c to muriate 
In bags add per st 





SLAB 
ZinN¢c 


merican 


* ELECTROLYTIC 
Special High Grade 
High Grode 
Continuous Galvanizing 
Line Grades 

* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


} Brass Special 
| 


Seiect 
| Prime Western 


=— inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio * Chicago * St.Louis * New York 


Detroit Pittsburgh 





Sulphate of potash, June ‘59 
In bags add, per st . ee se 
Imported muriate, E. Coast ports, f.a.s 
Oct. to Jan. 15 ... seat . 544¢c 
Jan. 15 to May 31, ‘59 ...... 57c 
Sulphate, Oct. to Jan. 15 . 86c 
1-15 to 5-31-59 .. ‘ 88c 
Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c. 


PYRITES: Spanish 42% 
U.S. and Canadian per It 
delivered seaeesse 


64.5c 
$4.50 


sulphur (a), (n) 
(n)$9 — $11 
PUMICE STONE: per Ib f.0.b 


New York or Chicago, in barrels 
powdered . non nen 3e—5e 
lump .. atacand ‘ ‘ 6c—8c 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st......$100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib.. 


SILICA: st, air-floated, 
92 — 991% through 325 mesh 
in bags 
Glass sand, (c) st, bulk, (e).. 


SULPHUR: it, 
bright 
dark 


$4.50 — $50 


(c) U.S., eff. 9-18-57 


f.o.b. vessel, Galveston 
Mexican, (c), dark, for internal 

use 22.40 — $31.60 

export f.o.b. vessel 22.00 — $24 00 


$24 — $25 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 

mesh extra white, bulk basis 
99'5% through 200 mesh, 

medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh $10 — $12 
325 mesh $12 — $14 
crude $5.50 

Georgia: 98% through 200 mesh, 
grey $10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 
rose and cream colored 

Double ground through 110 mesh 
rose and cream 

Air-floated through 200 mesh 


$10.50 — $12.50 


$12.50 


$50.00 


$52.00 
$55.00 


VERMICULITE: per st. (c) 
Montana 

South African, crude, c.i.f 
Atlantic ports $30 — $32 


$9.50 — $18.00 











Cable: Samrak 





ZIRCON 


CONCENTRATES 
Milled to your specifications 


FRANK SAMUEL & CO., INC. 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


Phone: LO 4-6150 
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Mineral and Ore Markets 


Turkish chrome ore difficulties discussed 
here last week have not subsided. But 
we get varying reactions. Some firms 
say that a large motor car company that 
has gotten much chrome ore in exchange 
for erecting a plant in Turkey has had 
some difficulty in getting rid of the ore 
it got in exchange and that this is up- 
setting the market. There is general 
agreement that this material is replac- 
ing ore that might have been sold by 
firms dependent on “regular” sales. 
But there is disagreement on the sig- 
nificance of the business. Some point out 
that sales have been made to large con- 
sumers in the U.S. by ore firms but that 
this ore has been “replaced” by that in- 
volved in the “barter” transaction. Some 
feel this is unfair — at least those who 
think the ore owner’s position as a large 
buyer of metals and other products is 


significant in the “switching” of the busi- 
ness. But the firms originally doing the 
ore business may not lose out — they 
might still get their profit on the original 
sale — we are unclear on this. Some fac- 
tors say such “reciprocity” between 
firms is common and there is no point 
in resenting it — it is merely another 
form of business that each company 
must be aware of. 

Our information is that a 50,000 ton 
“sale” of the bartered ore has been ar- 
ranged and that two 10,000 ton lots may 
soon be fixed. The total amount, we have 
been told, could come to 100,000 tons a 
year for about three years. 


Cadmium markets have become inter- 
esting. A large distributor raised its 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Sept. 28 ..229.082 Oct. 1 
Sept. 29 . 228.748 Oct. 2 
Sept. 30 228.791 ra a 

Av die deies 229.030 

rE 


228.944 
. -229.583 


Sept. av 
* 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 37%4c; 
Yellow (No. 405) 2534c; and upward. 
Manganese bronze (No. 420) 26%c. 


Tri-State Concentrates 


Joplin, Oct. 6, 1959 
(a) Blende Per Ton 
Prime coarse (60% zinc) - $72 
Flotation, 60% zinc a? ae . $72 
(a) Effective Sept. 21, 1959 
Galena 
Coarse and flotation, 80% lead....(a) $156.12 
(a) Effective Aug. 24, 1959 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 3, 1959, 
was 8.78c (U.S. per lb. f.o.b. refinery 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


24-2414 
22-2214 
20-2012 
18—18% 
17—17% 
12-12% 
12—12%% 
13—13% 
1342-14 
1444-15 
124%4—-13 
13—13% 
1544-16 
11-11% 
11l—11% 
14—1414 
11-11% 
6-64 
14-2 
3—3% 
3—3%% 
4%-5 
8-9 
414-5 
944-10 
9-914 
8-814 
13%4—-14 
78—79 
40—41 
30—32 
24—26 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft . . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut .... 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 


quotation to $1.40 a pound in the US. 
Some producers that also sell to con- 
sumers then indicated they were out of 
the market until the price situation be- 
came clarified. It has now become clari- 
fied — to some extent. 

Apparently one of the large producers 
raised the price it charged to distrib- 
utors. This, of course, encouraged a price 
increase to consumers. 

The real basis for the increase appears 
to be strikes. There has been some slight 
improvement in consumption but some 
observers point out that stocks in this 
country are very large. Much of the 
stocks are tied up at two struck plants. 
However, at least one big supplier ap- 
pears to have heavy amounts on con- 
signment at consumers’ plants — but it 
was not the firm that took the lead in 
raising prices. 

Though European cadmium is not now 
pressing on the market (partly because 
demand may have improved somewhat 
in Europe) and until the past week there 
seemed less Japanese material for sale 
in the U.S., some agents for firms out- 
side the U.S. said they were offering at 
$1.15 for ton lots, including the import 
duty. 

Many producers in the U.S. are now 
quoting for consumers $1.20 to $1.40 per 
lb. depending on size of lot. The $1.20 is 
for ten ton lots. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%c; No. 2 
heavy copper, 2434c; light copper, 22%4c; 
refinery brass, 24%4c. 


A Custom Smelter Copper Price 
October 1-7 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants ....32.625c 
F.O.B. refinery 32.225¢ 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 








TIN 





COPPER 


Oct Bid Asked Bid 


LEAD = ZINC 
De 


t Cc t 
Asked Bid Asked Bid Asked Bid 


Cc 


Oct 
Bid Asked Bid Asked 





101.375 102.375 101.375 
101.375 102.500 101.375 
101.375 102.500 101.375 

31.35 31.35 31.17 11.16 11.34 101.375 102.500 101.375 102.500 
7 30.90 30.90 30.76 11.30 11.45 101.250 102.375 101.250 102.375 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is mumber of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 


102.375 
102.500 
102.500 


11.50 11.35 11.53 
11.37 11.55 
11.35 11.55 


30.62 30.45 
31.05 30.92 
31.23 31.10 


1 30.58 
2 31.05 
S$ 313.33 
6 


11.40 
11.45 
11.45 
11.42 
11.47 
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